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RYHUKHYHOHQ�YDQ�WDNHQ�QDDU
JHPHHQWHQ�HHQ�ZRQGHUPLGGHO�LV�
:LH�LQ�GH�EHOHLGVEULM�GXLNW��]LHW�QLHW
YHHO�PHHU�GDQ�HHQ�YHU]DPHOLQJ
ERXGH�EHZHULQJHQ�HQ
ZHQVJHGDFKWHQ�
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,Q�RQ]HNHUH�WLMGHQ�LV�MDUJRQ�HHQ
UHGGLQJVERHL��*HPHHQWHQ�NODPSHQ
]LFK�HU�PDVVDDO�DDQ�YDVW�LQ�GH
DDQORRS�QDDU�������'DQ�NULMJHQ�]H
GH�YHUDQWZRRUGHOLMNKHLG�YRRU�GH
MHXJG]RUJ��KXOS�DDQ�KXLV�HQ
UHJHOLQJHQ�YRRU�PHQVHQ�GLH
PRHLOLMN�DDQ�GH�VODJ�NRPHQ��1HHP
KHW�
YLVLHGRFXPHQW
�GDW�GH

3URMHFWJURHS�7UDQVLWLHV
�YDQ�GH
JHPHHQWH�7\QDDUOR�RSVWHOGH��
,Q
GH]H�QRWLWLH�QRHPHQ�ZLM�GH]H
GHFHQWUDOLVDWLHV�HQ�WUDQVIRUPDWLHV

GH�WUDQVLWLHV
��������+HW�VWUHHIEHHOG
LV�GDW�GH�RQGHUVWHXQLQJ�OHLGW�QDDU
GH�VLWXDWLH�ZDDUELM�RQ]H�LQZRQHUV
YDQXLW�KXQ�HLJHQ�NUDFKW���QDDU
YHUPRJHQ��WDOHQW����PHH�GRHQ�


7DDO�LV�GH�URQNHQGH�PRWRU�YDQ�YHHO
EHOHLGVYHUDQGHULQJHQ��$OV�HHQ�YLUXV
YHUVSUHLGW�GH�EHVWXXUOLMNH
QHZVSHDN�]LFK�YDQXLW�GH
PLQLVWHULHV��%HOHLGVPHGHZHUNHUV
SUDWHQ�WLMGHQV�GH�OXQFK�WRHJHZLMG
RYHU�
GH�NDQWHOLQJ
�YDQ�]RUJ�QDDU
SDUWLFLSDWLH��ZHWKRXGHUV�ZLOOHQ

NDQVHQ�EHQXWWHQ
�RP�WH

RQWVFKRWWHQ
�HQ�EXUJHPHHVWHUV�]LMQ
FRQWHQW�RPGDW�GH�JHPHHQWH
HLQGHOLMN�
GH�UHJLH
�NULMJW�

2S�FRQJUHVVHQ�HQ
ELMVFKROLQJVPLGGDJHQ�WUHIIHQ�]H

FROOHJD
V�GLH�HOGHUV�LQ�KHW�ODQG�LQ
H[DFW�GH]HOIGH�EHZRRUGLQJHQ�EH]LJ
]LMQ�PHW�SUHFLHV�GH]HOIGH

EHOHLGVYRRUEHUHLGLQJ
��+HW�OHLGW�WRW
HHQ�IHHVW�YDQ�KHUNHQQLQJ��HHQ
DDQVWHNHOLMNH�G\QDPLHN�HQ�YHHO
JRHGH�EHGRHOLQJHQ�

2QVFKXOGLJ�YRHU�YRRU�OLQJXwVWHQ�
]RX�MH�]HJJHQ��:DUH�KHW�QLHW�GDW�GH
GHFHQWUDOLVDWLHWDDO�YHUEORHPW�GDW�HU
QRJDO�ZDW�RS�KHW�VSHO�VWDDW��+HW
ZHO]LMQ�YDQ�����PLOMRHQ�PHQVHQ��RP
SUHFLHV�WH�]LMQ��=LMQ�NOHLQH
JHPHHQWHQ�ZHO�FDSDEHO�RP�WH
EHVOLVVHQ�RYHU�SV\FKLDWULVFKH�]RUJ
YRRU�JHHVWHV]LHNH�NLQGHUHQ"�:DDU
NRPHQ�PHQVHQ�GLH�QLHW�]RQGHU
EHJHOHLGLQJ�NXQQHQ�ZHUNHQ�VWUDNV
WHUHFKW"�(Q�OHLGW�KHW�RYHUGUDJHQ
YDQ�WDNHQ�DDQ�JHPHHQWHQ
GDDGZHUNHOLMN�WRW�HHQ�EHWHUH
ZHUHOG��RRN�DOV�HU�IOLQN�EH]XLQLJG
ZRUGW"

'DW�YDOW�WH�EH]LHQ��9DDN�]LMQ
EHOHLGVKHUYRUPLQJHQ�QDPHOLMN�QLHW
JHEDVHHUG�RS�HHUGHUH�HUYDULQJHQ
RI�RS�ZHWHQVFKDSSHOLMN�RQGHU]RHN�
&KULVWRSKHU�+RRG��KRRJOHUDDU�LQ
2[IRUG��HQ�FROOHJD�EHVWXXUVNXQGLJH
0LFKDHO�:��-DFNVRQ�OLHWHQ�KHW�LQ
KXQ�ERHN�$GPLQLVWUDWLYH�$UJXPHQW
�������DO�]LHQ��KHUYRUPLQJ�LV�LQ�GH
HHUVWH�SODDWV�UHWRULHN��ZDDUELM�KHW
QLHW�JDDW�RP�ZDW�ZDDU�LV��PDDU�RP
ZDW�RYHUWXLJW�

+HW�SOHLW�ZRUGW�YROJHQV�+RRG�HQ
-DFNVRQ�EHVOHFKW�GRRU

EHOHLGVGRFWULQHV
��WDOLJH�FRFNWDLOV
YDQ�VWHOOLJH�EHOHLGVDDQQDPHQ�
TXDVLZHWHQVFKDSSHOLMNH�FODLPV�HQ
SDNNHQGH�PDDU�YDDN�WHJHQVWULMGLJH
VORJDQV��+HW�GHFHQWUDOLVDWLHYHUKDDO
LV�]R
Q�GRFWULQH��HHQ�]RUJYXOGLJ
JHFRPSRQHHUGH�YHU]DPHOLQJ�YDQ
ERXGH�EHZHULQJHQ��ZHQVJHGDFKWHQ
HQ�PHWDIRUHQ��=RDOV�LQ�KHW
UHJHHUDNNRRUG��
+HW�RYHUEUHQJHQ
YDQ�HHQ�JURRW�DDQWDO�WDNHQ�YDQ�KHW
5LMN�QDDU�JHPHHQWHQ�PDDNW�PHHU
PDDWZHUN�PRJHOLMN�HQ�YHUJURRW�GH
EHWURNNHQKHLG�YDQ�EXUJHUV�


'H�EHHOGVSUDDN�GRHW�KHW�ZHUN��GH
JHPHHQWH�DOV�UHJLVVHXU��KHW

EHORRIGH�PDDWZHUN��GH�
VFKRWWHQ

WXVVHQ�UHJHOLQJHQ�GLH�]XOOHQ
YHUGZLMQHQ��1HW�DOV�GH�DPELJXwWHLW�
KRH�YDJHU�GH�RQHOLQHUV��KRH�JURWHU
KHW�YHUPRJHQ�WHJHOLMNHUWLMG
YHUVFKLOOHQGH�EHODQJHQ�WH�GLHQHQ�
+HW�]RX�DUJZDDQ�PRHWHQ�ZHNNHQ
GDW�RYHU�GH�GHFHQWUDOLVDWLHGRFWULQH
FRQVHQVXV�KHHUVW��YDQ�ERYHQ��KHW
5LMN��WRW�EHQHGHQ��GH�JHPHHQWHQ��
YDQ�OLQNV��3YG$��WRW�UHFKWV��99'��
LHGHUHHQ�LV�YRRUVWDQGHU�YDQ�KHW
RYHUKHYHOHQ�YDQ�WDNHQ�QDDU�ORNDOH
RYHUKHGHQ�

2QYHUHQLJEDDU

,GHRORJLVFKH�WHJHQVWDQGHUV�NXQQHQ
]LFK�PLVVFKLHQ�YLQGHQ�LQ�GH]HOIGH
WHNVW��PDDU�KRXGHQ�HU�WRFK�]HOGHQ
GH]HOIGH�LQWHUSUHWDWLH�RS�QD��=R
ZRUGW�WHU�OLQNHU]LMGH�GH�
GLFKWHU�ELM
GH�EXUJHU
�JHGDFKWH�RPDUPG
YDQZHJH�KHW�JHORRI�GDW�RS�ORNDDO
QLYHDX�KXOSEHKRHYHQGH�LQGLYLGXHQ
EHWHU�NXQQHQ�ZRUGHQ�RQGHUVWHXQG
HQ�JHsPDQFLSHHUG��
LQ�KXQ�NUDFKW
JH]HW
���7HU�UHFKWHU]LMGH�ZRUGW
GLH]HOIGH���RS�SDSLHU���ILORVRILH
JHNRHVWHUG�RPGDW�]RUJ�ORNDDO�NDQ
ZRUGHQ�
WHUXJJHJHYHQ�DDQ�GH
JHPHHQVFKDS
��]RGDW�GH�RYHUKHLG
NDQ�WHUXJWUHGHQ��%HLGH�DPELWLHV
NXQQHQ�PHW�GH]HOIGH�VORJDQ
ZRUGHQ�QDJHVWUHHIG��PDDU�]XOOHQ�LQ
GH�SUDNWLMN�QRRLW�YHUHQLJEDDU�]LMQ�
7HQ�PLQVWH�HHQ�YDQ�EHLGH�NDPSHQ
LV�VWUDNV�WHOHXUJHVWHOG�

+HW�LV�QLHW�GDW�HU�KHOHPDDO�JHHQ
DODUPEHOOHQ�ULQNHOHQ��'H
3DUWLFLSDWLHZHW�ZHUG�DO�HHQ�MDDU
XLWJHVWHOG��MHXJGSV\FKLDWHUV�YUH]HQ
GDW�NLQGHUHQ�VWUDNV�LQ�GH�HQH
JHPHHQWH�VOHFKWHU�DI�]LMQ�GDQ�LQ�GH
DQGHUH�HQ�WKXLV]RUJPHGHZHUNHUV
ZRUGHQ�PDVVDDO�RQWVODJHQ
YDQZHJH�GH�NRUWLQJHQ�RS�KHW
JHPHHQWHEXGJHW��*HPHHQWHQ
ZLOOHQ�PHHU�JHOG��PDDU�RS�GH�UHP
WUDSSHQ�GRHQ�]H�QLHW��+RH�SLWWLJ�GH
EH]XLQLJLQJHQ�RRN�]LMQ��]H�ZLOOHQ
PDDU�DO�WH�JUDDJ�
GH�UHJLH
��2I�KHW
JRHG�NRPW��ZHWHQ�]H�QLHW�

'DW�LV�KHW�JURWH�SUREOHHP�YDQ
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EHOHLGVKHUYRUPLQJHQ��DEVWUDFWLHV
GLH�RS�GH�WHNHQWDIHO�]R�PRRL�OLMNHQ
�HIIHFWLHYHU��HIILFLsQWHU��PDDWZHUN��
NULMJHQ�SDV�MDUHQ�ODWHU�HHQ�JH]LFKW�
%LMYRRUEHHOG�DOV�EOLMNW�GDW
JHPHHQWHQ�QLHW�LQ�VWDDW�]LMQ�RP

PHHU�WH�GRHQ�YRRU�PLQGHU�JHOG
�
]RDOV�KHW�NDELQHW�GH
GHFHQWUDOLVDWLHV�LQ�KHW
UHJHHUDNNRRUG�DDQSULMVW��+HW�LV�GH
WUDJLHN�YDQ�GH�EHOHLGVSHQGXOH��SDV
DOV�KHW�LV�PLVJHJDDQ��YROJW�GH
FRUUHFWLH��'DQ�]DO�ZDDUVFKLMQOLMN�KHW
QHW�]RPLQ�]DOLJPDNHQGH
FHQWUDOLVHUHQ�JHSUHGLNW�ZRUGHQ�DOV
SDQDFHH�

/RNDOH�H[SHULPHQWHQ�]LMQ�HHQ
LQWHUHVVDQWH�RQWZLNNHOLQJ�YRRU�GH
VWDUUH�YHU]RUJLQJVVWDDW��0DDU�HU�LV
JHHQ�EODXZGUXN�HQ
ZHWHQVFKDSSHOLMNH�HYDOXDWLHV�ODWHQ
ZHLQLJ�KHHO�YDQ�GH�JHORRIVDUWLNHOHQ
HUDFKWHU��'H�GHFHQWUDOLVDWLHGRFWULQH
LV�HHQ�EHVWXXUOLMNH�ILFWLH��HHQ
YHU]DPHOLQJ�LQ�URQNHQGH�]LQQHQ
YHUSDNWH�P\WKHQ�

���GHFHQWUDDO� �GRHOPDWLJHU

,Q�HFRQRPLVFK�EDUUH�WLMGHQ�LV
GHFHQWUDOLVHUHQ�DDQWUHNNHOLMN�RPGDW
JHPHHQWHQ�WDNHQ�HIILFLsQWHU
]RXGHQ�NXQQHQ�XLWYRHUHQ��2I
HLJHQOLMN��HIILFLsQWHU�PRHWHQ
XLWYRHUHQ��ZDQW�GH�WDDNRYHUGUDFKW
JDDW�JHSDDUG�PHW�IOLQNH�
HIILFLHQF\�
NRUWLQJHQ
��0DDU�OHYHUW�KHW

RQWVFKRWWHQ
�YDQ�GH�MHXJG]RUJ�HFKW
����PLOMRHQ�RS"�.XQQHQ
JHPHHQWHQ�LQGHUGDDG�
PHHU�GRHQ
PHW�PLQGHU�JHOG
"�'DW�YDOW�PHHVWDO
WHJHQ��EOLMNW�XLW�GH�(YDOXDWLH�YDQ�KHW
1HGHUODQGVH�GHFHQWUDOLVDWLHEHOHLG
�������������XLWJHYRHUG�GRRU�GH
7LOEXUJVH�6FKRRO�YRRU�3ROLWLHN�HQ
%HVWXXU��*HPHHQWHQ�NXQQHQ�ZHO
PLQGHU�GRHQ�YRRU�PLQGHU�JHOG���GDW
LV�ZDW�HU�VWUDNV�JDDW�JHEHXUHQ�

���GHFHQWUDDO� �GRHOWUHIIHQGHU

*HPHHQWHQ�]RXGHQ�EHWHU�GDQ�KHW
5LMN�LQ�VWDDW�]LMQ�ORNDOH�SUREOHPHQ
RS�WH�ORVVHQ��'DW�JHOGW�PLVVFKLHQ
YRRU�HHQYRXGLJH�YUDDJVWXNNHQ�DOV
KHW�VXFFHVYRO�JHGHFHQWUDOLVHHUGH
SDUNHHUEHOHLG��PDDU�YRRU�FRPSOH[H
VRFLDOH�SUREOHPDWLHN�DOV�GH
MHXJG]RUJ�LV�KHW�WZLMIHODFKWLJ��'H
7LOEXUJVH�HYDOXDWLH�PHW�GH
YHHO]HJJHQGH�WLWHO�'HFHQWUDOLVDWLH

DOV�RSJDYH�FRQFOXGHHUW��
%LM
JHPHHQWHQ�LV�YRRUDO�HHQ�JHEUHN
DDQ�NHQQLV�HQ�NXQGH�RP
JHGHFHQWUDOLVHHUGH�WDNHQ�XLW�WH
YRHUHQ�
�7RW�GLH�FRQFOXVLH�NZDP
RRN�.LP�3XWWHUV��QX�GLUHFWHXU�YDQ
KHW�6RFLDDO�HQ�&XOWXUHHO
3ODQEXUHDX��WRHQ�KLM�LQ������GH
:HW�PDDWVFKDSSHOLMNH
RQGHUVWHXQLQJ��:PR��HYDOXHHUGH�
'H�DPELWLH�YDQ�HHQ�DOOHVRPYDWWHQG
ORNDDO�]RUJEHOHLG�LV�ELMQD�QHUJHQV
LQJHORVW��GRRUGDW�JHPHHQWHQ�QLHW
RYHU�GH�EHQRGLJGH�EHVWXXUOLMNH
YHUPRJHQV�EHVFKLNNHQ�

���GHFHQWUDDO� �GLYHUVLWHLW

'HFHQWUDOLVDWLH�PDDNW�KHW�PRJHOLMN
GDW�JHPHHQWHQ�LQVSHOHQ�RS�ORNDOH
RPVWDQGLJKHGHQ��]RGDW�VRFLDOH�
GHPRJUDILVFKH�HQ�HFRQRPLVFKH
YHUVFKLOOHQ�RRN�LQ�EHOHLG�WRW�XLWLQJ
NRPHQ��,V�GH�EHORIWH��0DDU�XLW
HYDOXDWLHV�YDQ�GH�:HW�ZHUN�HQ
ELMVWDQG�HQ�GH�:HW
PDDWVFKDSSHOLMNH�RQGHUVWHXQLJ
EOLMNW�GDW�JHPHHQWHQ�YULMKHLG�DO
JDXZ�LQJHZLNNHOG�YLQGHQ��=H
NRSLsUHQ�KHW�EHOHLG�YDQ�DQGHUH
JHPHHQWHQ��RI�]H�JULMSHQ�WHUXJ�RS
PRGHOOHQ�HQ�KDQGUHLNLQJHQ�YDQ�KHW
PLQLVWHULH�RI�GH�91*��=R
FRQIRUPHUHQ�]H�]LFK]HOI�HQ�LV�HU
YDQ�
PDDWZHUN
�QDXZHOLMNV�VSUDNH�

���GHFHQWUDDO� �GHFHQWUDDO

'H�JURRWVWH�YLMDQG�YRRU�GLYHUVLWHLW�LV
KHW�5LMN��7DNHQ�ZRUGHQ�RS�SDSLHU
ZHO�RYHUJHGUDJHQ��PDDU�GH�SUDNWLMN
OHHUW�GDW�'HQ�+DDJ�HLJHQ
SULRULWHLWHQ�HQ�KHW�XQLYHUVHOH
NDUDNWHU�YDQ�GH�YHU]RUJLQJVVWDDW�WH
EHODQJULMN�YLQGW�RP�DDQ�JHPHHQWHQ
RYHU�WH�ODWHQ��+HW�JHYROJ��XLWYRHULJH
LQVWUXFWLHV��JHRRUPHUNWH�EXGJHWWHQ�
FRUULJHUHQGH�UHJHOJHYLQJ�HQ
FRQWUROH]XFKW��'HFHQWUDOLVDWLH�OHLGW
WRW�UHFHQWUDOLVDWLH��'H�$OJHPHQH
5HNHQNDPHU��GH�5DDG�YRRU�KHW
2SHQEDDU�%HVWXXU�HQ�GH�5DDG�YDQ
6WDWH�ZDDUVFKXZGHQ�DO�YRRU�]R
Q
LQSHUNLQJ�YDQ�ORNDOH�DXWRQRPLH�
5DDG�YDQ�6WDWH�YRRU]LWWHU
'HHWPDQ��
,HGHUHHQ�]HJW�GDW
ORVODWHQ�PRHW��PDDU�DOV�KHW�HURS
DDQ�NRPW��LV�HU�GH�QHLJLQJ�RP
EHSHUNHQGH�PDDWUHJHOHQ�WH�VWHOOHQ�
]RGDW�NDELQHW�HQ�.DPHU�]LFK�HU
PHH�NXQQHQ�EOLMYHQ�EHPRHLHQ�


���GHFHQWUDDO� �GHPRFUDWLVFKHU

+HW�NOLQNW�]R�PRRL��GRRUGDW�KHW
EHOHLG�GLFKW�ELM�GH�EXUJHU�EHGDFKW
ZRUGW��NDQ�GLH�EXUJHU�HU�GLUHFW
LQYORHG�RS�XLWRHIHQHQ��'H�SUDNWLMN�LV
DQGHUV��EOLMNW�XLW�LQWHUQDWLRQDDO
YHUJHOLMNHQG�RQGHU]RHN�
GHFHQWUDOLVDWLH�YHUJURRW�]HOGHQ�GH
EHWURNNHQKHLG�YDQ�EXUJHUV��2RN
UHFHQWH�HUYDULQJHQ�LQ�1HGHUODQG
ZLM]HQ�LQ�GLH�ULFKWLQJ��%HVOXLWHQ�RYHU
GH�:HW�ZHUN�HQ�ELMVWDQG�ZHUGHQ�LQ
YHHO�JHPHHQWHUDGHQ�DIJHGDDQ�DOV
KDPHUVWXNNHQ��ZDDUGRRU�GH
ELMVWDQG�HHQ�
PDQDJHUVZHW
�ZHUG�
+HW�LV�QDXZHOLMNV�UHDOLVWLVFK�YDQ
SDUWWLPH�JHPHHQWHUDDGVOHGHQ�WH
YHUZDFKWHQ�GDW�]H�]RYHHO�FRPSOH[H
PDWHULH�EHKHHUVHQ��2RN�GH
EHQDUGH�SRVLWLH�YDQ�ORNDOH�PHGLD�
GLH�ERYHQGLHQ���]R�EOLMNW�XLW�UHFHQW
RQGHU]RHN���ZHLQLJ�DDQGDFKW
KHEEHQ�YRRU�ORNDOH�SROLWLHN��LV�LQ
GHPRFUDWLVFK�RS]LFKW�ZHLQLJ
KRRSJHYHQG�

���GHFHQWUDDO� �GZDUVYHUEDQGHQ

(HQ�GRJPD�YDQ�GH
GHFHQWUDOLVDWLHGRFWULQH�LV�GDW�RS
ORNDDO�QLYHDX�UHJHOLQJHQ�EHWHU�RS
HONDDU�NXQQHQ�ZRUGHQ�DIJHVWHPG
HQ�EHWURNNHQ�SDUWLMHQ��JHPHHQWH�
EHGULMIVOHYHQ��]RUJLQVWHOOLQJHQ�
PDNNHOLMNHU�NXQQHQ�VDPHQZHUNHQ�

(pQ�JH]LQ��ppQ�SODQ��ppQ
UHJLVVHXU
��QLHW�WZDDOI�KXOSYHUOHQHUV
RS�KHW]HOIGH�DGUHV��:HQVHOLMN
PLVVFKLHQ��PDDU�GH
GZDUVYHUEDQGHQ�JURHLHQ�QLHW
YDQ]HOI��'H�HYDOXDWLH��
2SYDOOHQG
]LMQ�������GH��]HHU��EHSHUNWH
PRJHOLMNKHGHQ�YDQ�JHPHHQWHQ�RP
QD�GHFHQWUDOLVDWLH�WH�NRPHQ�WRW
LQWHJUDDO�EHOHLG�
�%RYHQGLHQ�VWDDQ
VRPPLJH�VFKRWWHQ�HU�QLHW�YRRU
QLHWV��'H�MHXJG�JJ]�ZLO�QLHW
RQGHUJHEUDFKW�ZRUGHQ�LQ�KHW
VWDGKXLVNDPHUWMH�ZDDU�HHQ
DPEWHQDDU�JDDW�EHVOLVVHQ�RYHU
PHGLVFK�VSHFLDOLVWLVFKH�]RUJ�

���GHFHQWUDDO� �GLFKWHUELM

9DQ�GH�FRQVWDWHULQJ�GDW�YHHO
JHPHHQWHQ���PHW�QDPH�NOHLQHUH��
QLHW�LQ�VWDDW�]LMQ�FRPSOH[H�WDNHQ�WRW
HHQ�JRHG�HLQGH�WH�EUHQJHQ��ODDW
VWDDQ�HU�HHQ�HLJHQ�LQYXOOLQJ�DDQ�WH
JHYHQ��JDDW�QRJ�HHQ�SDUDGR[DOH
ZHUNLQJ�XLW��GH�URHS�WRW
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VDPHQZHUNLQJ��RSVFKDOLQJ�HQ
IXVLHV��0LQLVWHU�3ODVWHUN�VWUHHIGH
QLHW�YRRU�QLHWV�QDDU�JHPHHQWHQ�PHW
WHQ�PLQVWH�����GXL]HQG�LQZRQHUV
RP�GH�VODJNUDFKW�WH�YHUJURWHQ��(UJ
EHJULMSHOLMN��PDDU�]R�NRPHQ
JHPHHQWHQ�QLHW�
GLFKWHU�ELM�GH
EXUJHU
�

:DW�JDDW�HU�QDDU�GH�JHPHHQWHQ"

��*HPHHQWHQ�ZRUGHQ�PHW�GH�NRPVW
YDQ�GH�-HXJGZHW�YHUDQWZRRUGHOLMN
YRRU�DOOH�MHXJG]RUJ��GDW�JDDW�RP
����GXL]HQG�MRQJHUHQ��

��+XOS�DDQ�KXLV�YRRU�RXGHUHQ�HQ
FKURQLVFK�]LHNHQ�ZRUGW�XLW�GH
$:%=�RYHUJHKHYHOG�QDDU�GH
JHPHHQWHOLMNH�:HW
PDDWVFKDSSHOLMNH�RQGHUVWHXQLQJ
�����GXL]HQG�PHQVHQ��

��'RRU�GH�3DUWLFLSDWLHZHW�NULMJHQ
JHPHHQWHQ�EHKDOYH�GH�ELMVWDQG�HQ
GH�VRFLDOH�ZHUNYRRU��]LHQLQJ�RRN
GH�:DMRQJ��XLWNHULQJ�YRRU�MRQJH
DUEHLGVJHKDQGLFDSWHQ��RQGHU�KXQ
KRHGH������GXL]HQG�PHQVHQ��

��2P�GH�UHJHOLQJHQ�XLW�WH�YRHUHQ
NULMJHQ�JHPHHQWHQ�YDQ�KHW�5LMN���
PLOMDUG�HXUR��'DW�YHUGXEEHOW�ELMQD
KXQ�EXGJHW��PDDU�GH
WDDNRYHUGUDFKW�JDDW�JHSDDUG�PHW
IRUVH�EH]XLQLJLQJHQ������PLOMRHQ�RS
GH�MHXJG]RUJ������PLOMDUG�RS�GH
ODQJGXULJH�]RUJ�HQ�����PLOMDUG�RS
GH�WDNHQ�LQ�GH�3DUWLFLSDWLHZHW�
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